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OCR 5.50% - Official Cash Rate remains unchanged
The official cash rate (OCR) will be held at 5.5%; after the latest review on Wednesday, May 22. 
This decision marks the seventh consecutive time the central bank’s monetary policy committee 
has held the rate. The OCR has now been held at 5.5% for 12 months. 

NZ mortgage interest rates forecast 2024 & 2025

Source: Trademe.co.nz
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First Home Grant is no longer available for applications
• Kāinga Ora will no longer accept new applications for the First Home Grant (FHG), marking a 

significant shift in their support for prospective first-time homebuyers across New Zealand.

• This decision does not affect applications that are currently in progress or those with pre-
approved grants. They will still be eligible for the FHG benefits for a duration of 6 months.

• There is no change to the First Home Loan program.

Fortunately, there are lots of low deposit options available for first home buyers. It’s always a 
good idea to get professional advice. 

Increased activity among movers
• The surge in available listings in New Zealand’s 

residential housing market is reshaping buyer 
options, with relocating owner-occupiers showing 
early signs of a comeback, according to CoreLogic 
NZ.

• Figures from CoreLogic NZ’s May Housing Chart 
Pack revealed the share of property purchases by 
movers edged up to 27% in April from 26% in Q1 
2024.

• CoreLogic’s May Chart Pack available to download. 
https://ow.ly/kfAV50RQ2GX

https://www.trademe.co.nz/c/property/article/nz-interest-rate-predictions-2024-2025


Buyer classification

Vega Financial Advisers are located nationally and can help you 
with all aspects of finance.
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*None of the above is intended to be financial advice so please discuss your situation with a financial adviser at Vega for your personal options.

vegalend.co.nz 0800 834 253




